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EDITORIAL
WELCOME!
We are very proud to announce the for­
mation of two more chapters, giving us 
48 chapters of Aswa within 23 states 
and the District of Columbia. A hearty 
welcome to the members of the new chap­
ters in Birmingham, Alabama and Charles­
ton, West Virginia.
NOTICE! ! !
To all chapter bulletin editors, award 
chairmen, and contributors to our publica­
tion. On or about June 6th, your editor 
will be vacating quarters in Quantico and 
looking for a home in Urbana, Illinois. We 
won’t be able to give you a permanent 
change of address until the August issue, 
BUT after the first of June please address 
all mail c/o Mr. George Worswick, 5025 
Haverhill, Detroit 24, Michigan. Be sure 
and use the complete address because we 
have been in and out of there so often that 
the postoffice sometimes sends our mail 
in circles.
We would appreciate it very much if you 
would all make every effort to have any 
material you plan to submit before June 
31st in the mail early in May.
EDITOR’S MAILBOX
Convention News
We are getting so excited over the bro­
chures about the 1956 Eastern Regional 
Conference in Atlanta on May 18-20 and 
the 1956 Annual Convention of AWSCPA 
and ASWA to be held in Seattle in Sep­
tember.
Atlanta Chapter promises us, “Peaches, 
parties, programs and personalities await 
you on Peachtree”. Seattle intrigues us 
with its description of a native festival 
called Potlatch. They tell us “Our Potlatch 
pledges prodigious pleasures and profits. 
Promise yourself to participate.”
Get those vacations planned! Include 
our conventions in them!
WOMEN OF THE MONTH
Oklahoma Chapter, Aswa, is very proud 
of two of their members who were among 
four, out of 23 successful applicants, to 
pass the CPA exam the first sitting. Miss 
Tribbey, at 21, is the state’s youngest wo­
man CPA and Mrs. Parks, 22, runs her 
a close second.
We offer congratulations to Miss Dor­
othy G. Willard, C.P.A., a partner in the 
firm of Charles F. Rittenhouse & Company. 
She has a history of accounting firsts in 
Massachusetts.
Miss Willard was the first woman to re­
ceive the Massachusetts Society’s Gold 
Medal for the highest grades in the CPA 
examinations which she took in 1931. She 
was also the first woman to serve on the 
A.I.A. federal tax committee (1950).
Now she becomes the first woman ever 
appointed to membership to the Massa­
chusetts Board of Registration of Certi­
fied Public Accountants. Her appointment 
was confirmed for a five-year term by the 
Governors Council on September 29, 1955.
Mary Lanigan, a partner in the San 
Francisco firm of Lester Herrick and Her- 
(Continued on page 5)
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TAX NEWS
By LOUISE A. SALLMANN, C. P. A., Oakland, California
The most important piece of “tax news” 
your editor has been exposed to within 
the last month or two is the amendment 
to the tax Code liberalizing the Retire­
ment Income Credit. The President has 
signed Pub. Law 398 amending 37 to:
(1) Permit a person eligible for the 
retirement income credit to earn $300 more 
a year without losing any credit. For 1954 
and 1955, every dollar of earned income 
over $900 reduced retirement income on 
which the credit is based. This limit has 
been changed to agree with the Social 
Security regulations allowing an individ­
ual to earn up to $1,200 per year without 
losing such benefits. Effective for the year 
1956 and later years, he will no longer 
lose retirement income credit by reason 
of earning up to $1,200 per year.
(2) Permit a person 72 or older to earn 
any amount without reduction of the re­
tirement income credit because of earn­
ings. The age limit under the 1954 Code 
has been 75 whereas the Social Security 
regulations specify age 72.
The above amendment may, to a certain 
extent, answer the question most fre­
quently proposed by the farm operator who 
was just this year covered for Social 
Security benefits under self-employment 
taxes. His question is this. As a farm 
operator, I am required to pay self-employ­
ment taxes in order to benefit under Social 
Security regulations. However, unlike a 
businessman I cannot very well withdraw 
from the active operation of my farm leav­
ing an investment which will produce 
retirement income, such as, interest in­
come. I could, of course, lease my farm 
property to a tenant farmer, collect rents 
and qualify for Social Security benefits 
and or retirement income credit.
Most life-long farm operators are not 
only loath to leave their land in the care 
of another but when and if they are forced 
to do so retain sufficient prerogatives to 
categorize themselves as operators for 
Social Security and Retirement Income 
purposes.
The reduction of the age limit from 75 
to 72 will secure not only the right to 
benefit under the Social Security regula­
tions but also the Retirement Income 
Credit at a reasonable age.
Retirement income has become an issue 
in more ways than one in tax legislation 
and tax court decisions in the past few 
years. Under a qualified pension plan 
the employer’s contributions are deduct­
ible when made but don’t result in im­
mediate tax on the employee. Here again, 
most business men can benefit by changing 
from a sole proprietorship or partnership 
to a corporate form of doing business. In 
this instance, the discrimination is not 
only against the farmer but the profes­
sional man as well.
A glimmer of hope was gleaned from 
the Government’s decision not to appeal 
the case of Kintner, CA-9, 216F. 2d 418, 
46 AFTR 995. The Federal Court of Ap­
peals ruled that a group of 8 doctors, 
formerly practicing as partners, could get 
the benefits of a qualified pension plan by 
setting themselves up as an “Association.” 
Although partners are not employees of 
their own partnership, and a corporation 
can’t practice medicine, nevertheless for 
tax purposes the Court treated this As­
sociation as a corporation and the doctors 
as its employees. The Revenue Service 
now says it won’t follow the Kintner case. 
(Revenue Rul. 56-23, IRB 1956-4).
The Commissioner takes the position 
that rental income, farm income, income 
from professional fees results from en­
gaging in a trade or business particularly 
in cases where such a definition works to 
the taxpayer’s disadvantage. In the An­
ders I. Lagreide and Grier cases, even the 
renting of a single residence was con­
sidered to be the use of property in a trade 
or business. However, when such an in­
terpretation might benefit the taxpayer, 
rentals are barred from coverage under 
self-employment taxes (except in the case 
of real estate operators), professionals are 
denied the advantages of corporate of­
ficers, and farm operators wait until 
age 72.
(Continued from page 3)
rick, was one of four “outstanding women 
in the business world” to be honored re­
cently at a dinner given by the Business 
and Professional Women’s Clubs of San 
Francisco.
(Continued on page 19)
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The Controller should make periodic 
trips to the various sales offices to be 
thoroughly familiar with the problems 
being encountered in the field. He must 
be sales minded and as thoroughly fami­
liar with the sales problems as he is with 
the production and cost problems. His 
accounting organization must be set up to 
provide a specialist in sales accounting 
as well as production accounting if he is 
to fulfill his duty to provide a competent 
and efficient staff organization.
(Continued from page 5)
We welcome the news of our CPA mem­
bers who are active in the A.I.A. Mar­
guerite Reimers and Marguerite Gibb are 
serving as Chairmen, respectively, of their 
State Society’s Bulletin and Library Com­
mittees. Other AWSCPA members who 
have been named to A.I.A. Committees are: 
Kathryn A. Reynolds, New Haven; Rose­
mary Hoban, Detroit; Elinor Hill, Passaic; 
Corinne Childs, Tulsa; and Hester E. Erb, 
Chicago.
CHAPTER PRESIDENTS YEAR 1955-1956
Atlanta—Mrs. Grace W. Hughey
F. W. Dodge Corporation, 1204 Mortgage-Guarantee Building, 
Atlanta, Georgia 
Baltimore—Frances W. Sturgeon, C.P.A.
1403 Glendale Avenue, Baltimore 12, Maryland 
Birmingham—Mrs. Clara Lelievre, C.P.A. 
1817 Fulton Avenue, S. W., Birmingham, Alabama 
Buffalo—Theresa R. Oddo 
341 Hudson Street, Buffalo 1, New York 
Charleston—Lucille F. Perelman, C.P.A. 
509 Kanawha Banking & Trust Building, Charleston 1, W, Virginia 
Chicago—Mary F. Hunter, C.P.A.
5528 N. Kenmore Avenue, Chicago 40, Illinois 
Cincinnati—Mrs. Leta G. Steele 
6434 Monalisa Court, Cincinnati 31, Ohio 
Cleveland—Katherine E. Pfeifer, C.P.A. 
Fern Hall, 3250 Euclid Avenue, Cleveland 15, Ohio 
Columbus—Hazel Proffit 
2536 Adams Avenue, Columbus, Ohio 
Connecticut—Ruth Kravitz, C.P.A.
37 Elmwood Avenue, Waterbury, Connecticut 
Dayton—Jacqueline E. Lange 
Room 218, 131 N. Ludlow Street, Dayton, Ohio 
Denver—Mrs. Cleo E. Burgess 
1270 Glencoe, Denver 7, Colorado 
Des Moines— Mrs. Ethel Stewart 
3742 Bowdoin Street. Des Moines, Iowa 
Detroit—Mrs. Mariam Lebet 
23200 Wilson Avenue, Dearborn, Michigan 
District of Columbia—Marion E. Davis 
1610 Kenwood Avenue, Alexandria, Virginia 
Evansville—Marietta Overbeck, C.P.A. 
1809 E. Chandler Avenue. Evansville, Indiana 
Fort Wayne—Mrs. Eleanor Galloway 
617 Huffman Street. Fort Wayne, Indiana 
Grand Rapids—Henrietta O’Neil 
501 Crawford Street, S. E., Grand Rapids 7, Michigan 
Holland—Minnie Haan 
150 W. 18th Street, Holland, Michigan 
Houston—Mrs. Dora Bailey Ellzey, C.P.A. 
1832 Portsmouth Street, Houston 6, Texas 
Indianapolis—Mrs. Evangeline S. Booker 
4901 Norwaldo Avenue, Indianapolis, Indiana 
Kalamazoo—Mrs. Ruth Higgs 
219 Gilkey Street, Plainwell, Michigan 
Kansas City—Helen Seeman 
2522 N. 20th, Kansas City, Kansas 
Lansing—Mrs. Merle White 
325 N. Waverly Road, Lansing, Michigan 
Long Beach—Angeline M. Elmore 
4014 Colorado Street. Long Beach 14, California
Los Angeles—Mrs. Loraine T. Ealand, C.P.A. 
2031 North Lincoln Street, Burbank. California 
Louisville—Mary Louise Foust, C.P.A. 
Shelbyville, Kentucky 
Milwaukee—Marilyn E. Mueller 
2111 North 21st Street, Milwaukee, Wisconsin 
Muskegon—Winifred Fredrickson 
2070 Blodgett, Muskegon, Michigan 
New York—Mrs. Flora A. Connors 
70-51 Olcott Street, Forest Hills 75. N. Y. 
Oakland—Katherine McLeod 
4501 Tulip Avenue, Oakland 19, California 
Oklahoma City—Dorothea Watson, C.P.A. 
3005 N.W. 12th. Oklahoma City. Oklahoma 
Philadelphia—Frances E Tinsley, C.P.A. 
4944 Walnut Street, Philadelphia 39, Pa. 
Phoenix—Mrs. Billie C. Ruffner 
1350 E. Osborn Road. Phoenix, Arizona 
Pittsburgh—Kathryn Polansky 
922 S. Braddock Avenue. Pittsburgh 21, Pa. 
Portland—Merle M. Hunter 
1000 S. W. Vista Avenue, Portland. Oregon 
Richmond—Mrs. Lucille F. Taylor, C.P.A. 
1400 Westower Drive, Richmond, Virginia 
Sacramento—Mrs. Margaret G. Holman 
5301 Callister Avenue, Sacramento 19, California 
Saginaw—Margie R. Perry 
1413 Alger Street. Saginaw. Michigan 
San Diego—Mrs. Margaret N. Henrichsen 
4680 Oregon Street. San Diego 16. California 
San Francisco—Nancy M. Butler 
65 Mars Street. San Francisco 14, California 
Savannah—Mrs. Jeanette Cubine 
2102 East 41st Street. Savannah. Georgia 
Seattle—Doris Parks, C.P.A.
204 Raitt Hall. University of Washington, Seattle 5, Washington 
Spokane—Mrs. Eileen A. Doyle, L.P.A.
507 Realty Building, Spokane Washington 
Syracuse—Gladys F. Parkerton 
800 Maryland Avenue, Syracuse 10. N. Y. 
Terre Haute—M. Katherine Bline 
1670 North Seventh, Terre Haute, Indiana 
Toledo—Virginia Thrush 
1067 Atlantic Avenue, Toledo 9, Ohio 
Tulsa—Lola C. Bell, C.P.A.
1010 First National Building, Tulsa, Oklahoma
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